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Central banks are taking digital currencies more seriously. Here's how

commercial banks can get ahead to make adoption a reality. .\?,. Visa Resea rch rs
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MAS Announces Winners of the Global CBDC Challenge

Singapore, 11 November 2021 ... The Monetary Authority of Singapore (MAS) today announced the results of the Global
Central Bank Digital Currency Challenge (Global CBDC Challenge) at the FinTech Awards Ceremony of the Singapore
FinTech Festival (SFF). The Global CBDC Challenge has helped to identify and develop retail CBDC solutions that
increase payment efficiencies, improve financial inclusion and support the broader digitalisation drive in the economy.
The Challenge was held in partnership with the International Monetary Fund, World Bank, Asian Development Bank,
United Nations Capital Development Fund, United Nations High Commission for Refugees, United Nations Development
Programme, and the Organisation for Economic Co-operation and Development 2l

2 After five months of intense competition among more than 300 submissions from over 50 countries 2/, three

winners were selected for their innovative solutions that best addressed the policy objectives of the challenge. The °
winners were selected from 15 finalists who pitched their solutions at a Demo Day to an international panel of judges.
The three top winners each received a cash prize of $550,000. Please refer to Annexes A and B respectively for details on
the competition and winners. The top three teams are (in no order of merit):
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Represented by Participating Organisations Solution Name

Universal -
Payment Channel 2
RECEIVE
-

Consensys ConsenSys and Visa CBDCgo - digital currency, seamless acceptance
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| A Scalable Approach to Interoperability:
Universal Payment Channels (UPCs)
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‘ Note: Conceptual visuals for discussion only. Service is in development and availability, features, functionality and timing remain subject to change. Visa Confidential V’SA
Source: Universal Payment Channels: An Interoperability Platform for Digital Currencies (https://arxiv.org/pdf/2109.12194.pdf)
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— VISANAVIGATE Visa Navigate is a digital
destination for data-driven
insights and perspectives on
payments and commerce
designed for our clients.

Making digital currencies
interoperable through universal

payment Cha N nels Find out more and see the latest

S on digital currency at:
https.//navigate.visa.com/na/

Catherine Gu, Global Central Bank Digital Currencies Lead, Visa
& December 2021
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